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On Aug. 5 in Tokyo, government officials announced conclusion of a debt restructuring agreement
with Ecuador. In effect, repayment of a portion of US$55 million owed Japan was delayed until 2000.
The accord specified postponement of interest due at year-end 1992, and principal payments were
stretched out by seven to 10 years. In late May, the two governments concluded a US$30 million
debt restructuring deal covering payments due in 1991 and 1992. Ecuadoran officials have repeatedly
attempted to reduce debt principal owed Japan via debt-equity swap arrangements. Tokyo is not
interested. (Source: Spanish news service EFE, 08/05/92)
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